ts 


79 


st 


see 


" 


se 5 4 y ? sc : be - : 
7 “ : 4 - on f - me et : > 
; OES » Aye = x a 
- ae, 2 ft =~“ net 6 y 4 * ; J 4 2 7 
- . . “~*~ A te ‘ 7 - Oe oy a 
ae oF Se ~ —o - 7 e Py, 
- - J << 7 “~ . 7 yr 4 7¥ 
* - 5 iv . - £ art rie ‘ v ‘ 4 - —< 4 i 
t ae aa - “ f - = ice we - *, =; * 
¥ - _-_) ‘2 ’ m= + : *—~ i - oon. . : 
ee ers ‘we, “4 a>. he 4 e 
= Ly be . a Vet ws s ~ v 
; pon : rd - - ~ bd A ‘ | 
yi 5 fr" tf ¢ - - Z - 
lee Py) ee eT NY “ne Liew. re ’ r R 
" - ~ “ ¥ 7 a < “ . a2. - . uh. —_¥ - 
‘ we : es i. r - - oem = = , 
Zz 8 4. a - — a d y a Ss 
a ae : sr o ¥ r< ae P, 7 
- ae a - ew ~ bg i f ‘, “§ . * 
h . . x < < a ee oP 
S +) - > 


he 


bad) 

b 

ar 

rh 
: 

MAge 

ete 


Pets oa eye ae 
PRU th tapes 2 
att Poe? LY tes aa 
eran ed : -, 


fife) aaa 


Library 


(2 


OTUS 


PROSPE 


THE 


OF 


F7 


=o 
= 
=) 


aS 
E) 


(... 
\ 


2 oe 


7 
‘G 


‘P Laviba 


S—e 


See. SEO, 
: Aessrs. McKIM & CO. 
Bankers of the Florida Cow Company, 
7 BALTIMORE. 
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PROSPEGPUS | 


OF THE 


FLORIDA TEA COMPANY, 


CAPITAL, $100,000. 


One Thousand Shares of One Hundred Dollars Each. 


PROVISIONAL DIRECTORS: 


Genera, B. C. HOWARD, 

HOLLINS McKIM, of Messrs. McKim & Co. 
GEORGE BRICE HOFFMAN, 

HENRY MOALE, of Messrs. Moale & Sanders. 
WILLIAM G. HOWARD, 

J. P. SANDERSON, of Florida. 


BANKERS: 
Messrs. McKIM & CO., Battimore. 


SECRETARY: 


SUPERINTENDENT OF PLANTATIONS: | 
WILLIAM G. HOWARD. 


BALTIMORE: 
PRINTED BY KELLY & PIET, 


174 BALTIMORE STRELT. 


1867. 


PROSPECTUS. 


Ir is proposed to obtain a Charter of Incorporation from 
the Legislature of Florida for the purpose of growing and 
manufacturing Buack AND GREEN Teas. ‘T'fe promoters of 
this enterprise are well assured that there will be no diffi- 
culty in obtaining this charter at the SPE possible 
opportunity. 

The experience of many years, and of many reliable per- 
sons, has proved that Tea can be successfully grown in 
many of the Southern States. For many years past the 
Government of the United States has endeavored to intro- 
duce the cultivation of the Tea Plant in this country ; for 
which purpose they instructed Mr. Fortune to send them 
from China a collection of seeds and plants. This was 
done between 1855 and 1860. Numerous plants were dis-_ 
tributed to applicants, which are now scattered all through 
the different Southern States. Many gentlemen, from the 
few plants they hat, made sufficient Tea for the use of their 
families during the war. But it is manifest that, even with 
the aid of sifhiticnl directions, the growth and panties 
of the article could not ho very successfully prosecuted. 
Still the great fact remains, that the soil and climate of 
many parts of the Southern States are propitious to the 
cultivation of the Tea Plant. 

It is now proposed to create a Company for the purpose 
of growing and manufacturing Tea in the State of Florida, 
under the following circumstances : : 

_ Mr. William G. Howard became engaged in the cultiva- 
tion and manufacture of Tea in and near Sylhet and Cachar, 


1<cSEUcs 


+ 


in the Northeastern part of Hindostan, in the Fall of 1860, 
and continued to pursue this occupation until the Summer 
of 1866. During this period he not only acquired a thor- 
ough knowledge of the arts of raising and manufacturing 
Tea, but also obtained the entire confidence of the capital- 
ists of that country, as will be manifest from the Reports of 
the Directors of the Companies to their Stockholders, ex- 
tracts from which are annexed hereto in an Appendix. 
This gentleman was, more than once, sent upon an explor- 
ing ssaicilifion. to see what wild rand: would be available 
for Tea Gardens. This circumstance is mentioned to shew 
the confidence which these Managers placed in his judg- 
ment. He hag recently returned from a similar expedition 
through several of the Southern States, and the following 
is the substance of his report. 

By his recommendation, the promoters of this enterprise 
are in treaty for a farm of about 2,200 acres, belonging to 
Col. J. P. Sanderson, which is eminently adapted to the 
erowth of the Tea Plant. It is situated immediately upon 
ane Atlantic and Gulf Railroad, about four miles from the 
town of Madison, and about forty from Tallahassee, the 
Capital of the State. Mr. Sanderson will take $35,000 for 
the place as it stands, (including stock, &c., valued at 
$8,000), and will put $10,000 of the purchase money into 
the Stock of the Company ; the balance to be paid in part 
cash and part easy installments. 

The Promoters will at once make arrangements to pro- 
cure from India 6,000 to 8,000 lbs. of the best Tea Seed; 
and every care will be taken in the packing and shipping 
to insure its reaching this country in good order. Besides 
which, as many cuttings and seeds from the plants in this 
country, as possible, will be procured. Mr. Howard has 
already made arrangements for from fifteen to twenty 
thousand cuttings, and has reason to believe that at least 
100,000 can be secured during the year. 

The capital of the Company will be $100,000, which will 
be amply sufficient to plant and put in operation 500-acres 
of Tea. Of this sum about $40,000 will be called for 
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during the first year, $30,000 the second year, and the bal- 
ance the third year. After which the Company will be 
self-supporting. 

The following is a brief plan of what the Company expect 
to do: 

The Tea Plant does not yield any leaf until the third 
year; nor does it come into full bearing until the fourth 
year, during which year, and ever afterwards, five hundred 
pounds of Tea to the acre may be calculated upon, which 
from five hundred acres, is equal to 250,000 Ibs. of Tea per 
annum. If this is placed at the low price of fifty cents per 
pound, it would give an income of $125,000 per annum. 
Close calculations made upon the spot by Mr. Howard, 
- make the expense $72 per acre per annum ; but in order to 
provide for unforeseen contingencies, we may allow $100 
per acre, which would be $50,000 per annum, leaving a 
nett profit of $75,000; being 75 per cent. upon the money 
invested. 

It is more than probable that more than 900 pounds per 
acre can be made, and that by the introduction of machinery 
- the cost of production can be lowered. But it is thought 
best to be on the safe side in the above estimates. 

There are other advantages which would accrue to the 
first Company started, which it is now only necessary to 
elance at, such as the immense demand there would be for 
seed and cuttings, if the undertaking should be successful, 
and the high price Tea would bring if the United States — 
should be at war with any Jduropean power. — 

Another great advantage in Tea planting is the certainty 
of the crop. There is no worm or insect that will touch 
either the tree or leaf, nor would the crop be affected by 
either frost or snow, heat, cold or drought. 

Mr. Howard’s Report of his visit to the South is appended 
hereto. | 

Any further information can be obtained by application 
personally or by letter to Mr. W. G. Howard, care of 
Messrs. Ricards, Tyson & Co., Hxchange Place, Balti- 
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Books of subscription to the Capital Stock of the Com- 
pany will be opened upon the first of May, at the office of 
Messrs. McKim & Co., bankers, Baltimore; and as soon as 
500 shares are subscribed, the subscribers will be notified 
to attend, either in person or by proxy, to organize the 
Company, enact by-laws, and appoint Trustees to manage 
its affairs. 

Ten dollars per share will be required upon the organi- 
zation of the Company, when Certificates of Stock will’ be 
issued, 

No. 220 N. CHARLES STREET, 
Ba.Timore, April 19th, 1867. § 


To the Directors of the Florida Tea Company : 


GENTLEMEN :—According to your request, I have the pleasure of sub- 
mitting to you my report upon the capability of the Southern States to 
grow the Tea Plant to advantage. 

Being already in communication with Mr. Wim, Jones, of Liberty county, 
Georgia, to whom some forty or fifty plants were sent by the Patent Office 
in 1860, I went direct to that gentleman’s house, about forty miles from 
Savannah. I arrived there Monday evening, the 1st of April, and went at 
once into his garden to look at his plants, and was agreeably surprised to 
find a ‘“‘flush” of leaf sufficiently advanced to enable me to make a little 
‘ea experimentally. 

In India the manufacturing season commences about the 17th of March, 
but from the difference of climate, I did not think that operations could 
commence here before the 1st of May; but Iam convinced that we could 
commence by the Ist of April, probably before. 

Mr. Jones and myself plucked from one tree alone, and although we did 
not pluck very closely or carefully, we: got 12 oz. of green leaf, which on 
the following day I manufactured into Tea, getting 3 oz. of ‘Tea. I must 
confess that I was much surprised at the result, for we never had such a 
yield as that in India, when 500 pounds of Tea to the acre was considered 
a first-class garden, although there are gardens that raise 1,200 and 1,500 
pounds to the acre. A little calculation will show you the result of the 
Georgia experiment. There are 2,450 trees to the acre, which at 3 oz, the 
tree, would give 458 pounds of ‘lea to the acre at one plucking. Now in 
India we pluck every ten or twelve days, getting an average, say of 20 
pluckings during the year. Even supposing that the growth is not so 
rapid in this country as in India, we could at least get 10 pluckings a year, 
which would give the enormous yield of 4,580 pounds of Tea per acre per 
year—a result that surprises me, and which I do not myself understand, 
I simply give you the fact, and leave you to draw your conclusions, 
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From Mr. Jones’ I went through: the southern portion of Georgia to Tal- 
lahassee, in Florida; from ‘Tallahassee to Jacksonville, and from Jackson- 
ville up the river St. John as far South as Enterprise. . From what I saw 
of the country, I feel satisfied that Tea can be profitably grown in South 
Carolina, Georgia, Florida and Alabama, and very probably in North Caro- 
lina, Mississippi and Texas; but I think that Florida is the most promising, 
and the best place that I saw, as regards soil and situation, was on the line 
of the railroad, between Madison and Tallahassee. The soil is of that red 
loam that is so much sought after in Assam. Mr. Jones’ plantation is situ- 
ated about twelve miles from the sea, and the soil is very light and sandy ; 
but neither the lay of the land nor quality of the soil is as favorable as the 
Florida lands. CAH 

With regard to labor, I was very particular in my inquiries. In Liberty 
county I could get hands for $6 per month and found; but I found that, 
generally speaking, the rate was from $8 to $10 per month. Below I give 
an estimate of actual cost of avorking an acre of Tea. This of course does 
not include the cost of Jand, seed, superintendence and such expenses—only 
the actual expenses of the labor. | 

I do not anticipate the slightest difficulty in getting labor. 

I haye the honor to remain yours obediently, 


WM. G. HOWARD. 


Cost PER AGRE FOR TEA. 


: First Year. 

Be DlouohinglandsactC cm ete eter ter smrersnsteeegics tenes $2 50 
BIAntinGieeerertecereccttsescicclssscersedqchicesstcoccsmesvispsreucsiescearsrndes 2 50 
Four wcedings; 62/5 Cents..0.e.c.1c. ee cece esereeses ss Be igtac bac eG oan ACO 3 00 

TOtAIMOLLONG VCATseccshcssccscccceccccltccscccccsoctuncstsessonspesicussecs $8 00 
Second Yea 
WOUPAWOTKIN GS; Ab Pl ivcctscesss.clecscccesicveccccrscsecccesessescedseecesnress 4 00 
Total cost per acre, second YOAL.. cecbeeseeecseeereeresvesss staves $4 00 
Third Year. 
Foursworkingetatigleo0incssratescrrcccae iets teetoseserctses cots NTO ROO 
Fourth Year. 
Four workings, at $1 50... ............ .. REDEG iG oODOGERE CoOGaIGa Svectses 6 00 
Bluckinpileni@resrcecr est corsets cressesscctceseese ces ats es apron wc 2 60 
Manufacture of Tea ...... ......05. OSCR CCHS OCIOG (5 SRB OBAbGde ODL rIcaE 4 80 
Charcoal and implements—boxes, etc., CtC...... cece cteeeeeee cone ewer 10 00 


Total fourth VOCAL ccc cee ee cree ee ebb tee esi binbeneseres ereeeeictstrens Ceeeee $28 40 


8 


Fifth Year. 


TRIES 204 Ue sc sotans span ugooddoeddescebsGHdeicoun.ddoo BemoBEgcKashgriobbadnicr 6 00 
Plucking leafs. .clecccc ceocecceecceccscrcess ecsacvecssosecscscess cvcosecwcnce 4 00 
Manufacture eeecer retire reer cer cco c cesses coeeeivecssescicesiirccsscesesse sees 24 00 
Gharcoaltcte metre eter titscce.s cses-cccsesavirecreceeneceesassmiecscessces 15 00 

Total fifth year........c.c.cec scene seer ecccevectecncecesescssenen ener sense $49 00 


After which, all years will be like the fifth, when the trees are in full 


bearing. 


LABORATORY, 59 8S. GAY STREET,, 
~BaLtimork, April 24th. } 
Wa. G. Howarp, Esq. 

Dear Sir :—I lave, at your request, made a determination of theine in 
the sample of Georgia Tea you left with me. It amounted to 0.53 per 
cent. This compares very well with Miiller’s analysis of the Black Tea 
of China, which he found to contain 0.46 of this organic alkaloid. 

Very respectfully, your obedient servant, 
A. SNOWDEN PIGGOT, M. D., 
Analytical and Consulting Chemist. 


APPENDIX. 


Extract from the Report of the Directors of the Sylhet 
and Cachar Tea Company, Calcutta, February 21, 1862, 
for the six months ending 3lst,December, 1861: 


‘The Directors have pleasure in expressing their satisfaction with the 
manner in which the manager, Mr. W. G. Howard, has conducted the ope- 
rations so far, and with the assistants generally. 


sf ‘Car. curra, March 5, ’62. 
“Dear SIR -—The Directors were much pleased with the reports and ac- 
counts transmitted by you, which reached us in good time, and which ccn- 
tained all the information and particulars required, and which enabled us to 
prepare our half-yearly report to the Shareholders, a copy of which was 
forwarded to you on the 1st instant. We thank you for having so promptl y 
and efficiently attended to the matter, 


“And remain, dear sir, yours faithfully, 


“GORDON, STUART & CO. 
“Mr. Wu. G. Howarp. 


On the 26th of August, 1862, the Directors made their 
Report for the six months ending on the 30th of June, in 
which they say : 


“The Directors have much pleasure in recording their approval of the 
efficient manner in which the manager, Mr. W. G. Howard, has conducted 
the affairs of the Company during the past six months,‘and have also to 
express their satisfaction generally with the staff of assistants under him.” 


In the Report for the six months ending 31st of Decem- 
ber, 1862, the Directors say : 


“With such able and efficient managers as Messrs. Howard, Deveria and 
Pullan—men whose hearts are thoroughly in their work—a material guar- 
antee is afforded that the estates placed under their management will do 
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them credit, that their operations will be conducted in a satisfactory manner, 
and that, as far as in their power lies, they will do their best to promote 
the interests confided to their charge.” 


In the Report for the six months ending 30th of June, 
1863, the Directors say : 


“The Directors have to record their approval of the efficient manner in 
which the managers, and assistants under them, have conducted the affairs 
of the Company during the past half year.” 


In the month of November, 1863, Mr. Howard dissolved 
his connection with the Company, parting upon entirely 
amicable terms, because he wished the privilege of opening 
a Garden upon his own account, which they were unwilling 
to grant. 

Soon after this he accepted an offer to go down to Arracan, 
to report upon the suitability of the lands there for Tea, 
His expenses were paid, with a fair salary for his trouble 
and experience. Akyab (to which place he went) is on the 
cast side of the Bay of Bengal, between Chittagong and Ran- 
eoon. After having explored the two rivers of the Myoo 
and the Kaladyne, he reported that the country was not as 
suitable to the growth of Tea as other parts of India. 

In April, 1864, he made an arrangement with Mr, Peter- 
son to open a Garden upon their joint account, and this 
enterprise was successfully prosecuted. 
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